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MID TERMINAL EXAMINATION-2082

Subject: Opt. I Economics			Full Marks: 75
Class: 10 					Time: 3 hrs. 
Candidates are required to answer the questions in their own way words as far as practicable. Figures in the margin indicate the full marks.
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Attempt all questions.
Group-A

Very Short Answer Questions			11 × 1=11
1. 	If the marginal revenue is zero, under monopoly, what will be the size of total revenue?
2. 	What is the reason for inverse S-shape of the TVC curve?
3. 	How is the monopoly market created?
4. 	What is it called in which commercial bank allows its clients to draw more money than they have in their account?
5. 	Write any two examples of indirect tax. 
6. 	Define rent according to Ricardo.
7. 	What is promissory note?
8. 	What is meant by dualistic economy?
9. 	Write any two importance of foreign trade.
10. What type of commodity is imported as per Ricardo?
11. What is meant by inclusive class?

Group-B
Short Answer Questions 				8 × 5=40
12. Complete the following table and draw TC, TVC and TFC curve in a single diagram. 
	Units
	TFC
	TVC
	TC

	0
	120
	0
	

	1
	
	60
	

	2
	
	80
	

	3
	
	90
	

	4
	
	105
	

	5
	
	140
	

	6
	
	210
	


13. Clarify the process of price determination under perfect competition with the help of diagram. 
14. Explain the Ricardian theory of rent with the help of table and figure. 
15. Distinguish between economic growth and economic development. 
16. Define foreign trade and explain any four problems of foreign trade facing by our country.
17. Explain the process of formulation of economic plan in Nepal.
18. Show the data below with histogram.
	Mark
	10-20
	20-30
	30-40
	40-50
	50-60

	No. of Students
	5
	8
	12
	10
	7



Group-C

Long Answer Questions				3 × 8=24
20. What do you mean by commercial bank? Explain the functions of commercial bank in detail.
21. What is direct tax? Explain the merits and demerits of direct tax.
22. Construct a frequency distribution table using tally bars with class interval 10 and calculate arithmetic mean by using step deviation method from the following disperse data. 
53,52,62,71,44,29,18,17,33,41,57,63,5,22,28,32,35,27,24,15,17,12,31,13,23,29,40,17,27,37,47,53,61,77,66
Or
Explain the steps to follow while constructing a price index number.
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